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Market-based inflation expectations in the euro area

(per cent)
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Expectations are declining



Long-term inflation expectations in the euro area

(per cent)
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Long-term expectations well anchored



Consumers’ inflation expectations in the euro area

(monthly data,; per cent; median)
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Signs of decline also from consumers




Firms’ pricing intentions in the euro area
(monthly data; percentage balance of responses)
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Firms’ pricing intentions are also falling



Inflation tail risks in the euro area

(per cent)
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Tall risks are moderately skewed on the upside



Drivers of changes in inflation expectations
(daily data,; percentage changes)
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Medium-term inflation expectations in EA mostly due to
supply shocks and countered by monetary policy



Credit and money growth in the euro area
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Credit and money growth are now falling
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